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DI FREHEERER (A ENEiFtEmEERER (BAM)
J m
98 88 98 8H 98
98 )= 98 88 98
BA¥ERR  5.06 7. 31 5. 11 4.76 476 @ 476 @ 4.89 -0.13
HAWMEE:R  1.76  2.32  2.31 2. 01 2.01 2.31 2.18 0.14
B 42.00 45.00 43.00 46.00 46.00 47.50 47.50 0. 00
=N
- 18.15  18.39  19.71  19.40  19.40  19.50 19.50 0. 00 #0 0.00 | 000 | 000 | 0.00 | 0.00 | 0.00 | 0.00 0. 00
#0O 1.24  0.94 0.19  0.72  0.63 0.45 0.25 0.20 EREE  17.43  19.13  21.08  22.40  23.28  23.40 23.53 @ -0.13
EPREE  3.30 3.98 3.67 4.12 3. 96 4. 01 3 64 0.37 ToE%®  10.50  11.90  13.50  14.75  15.30  15.38 @ 15.50 -0.13
HO 15.53  15.36  16.53 15.70  15.90  16.10 @ 16.10 = 0.00 REHEE 665 695 730 75 750 775 775 = 0.00
ey 22.32  28.08  22.27  23.60 @ 22.60 @ 24.00 24.00 0. 00

HiKERF  2.32 2.31 2. 01 2. 31 2.18 2.16 2.19 -0. 04
BXESE 7.3 5.11 4.76 | 476 | 4.89 | 4.86 | 4.86 0.00

BE$BLt  18.39% 10.82% 10.98% 10.35% 10.65% 10.25% 10.23%  0.03%
ZRRIKRIE: WIND, USDA, F# HALSHAZF L ZRRIKIE: WIND, USDA, R# HALEHAZ Fl

FESHEE 12.31%  11.96% 9.97%  11.68% 10.97% 10.74% 11.12% —0.38%
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98 8H 98 88 98 98 8H 98 8H 9A
HI¥IEEE 595 532 584 571 570 599 618 = -0.19 HA¥IEE"R | 3.64 | 2.52  3.45 350 3.51 | 3.21  3.18 0.03
R 60.01 = 60.66 64.00 68.69 68.68 70.87 71.02  -0.15 R 29.15  33.25 34.33  34.10 34.16 34.70 34.53  0.17
B0 11.65  11.09  10.56 13.33  13.28 11.94 12.03 = -0.09 #0O 511  6.92  7.50 672 6.66 7.13 | 7.08 0.05
EPHEE 59.84 59.48  62.89  67.07  67.11 | 69.86 70.06 = —0.20 ERESE  30.16  32.70 34.29 33.96 33.93 34.44 34.48 -0.05
Tolbsi%  12.08  12.68  15.27 | 15.15  15.13  16.85  16.68 @ 0.17 Tibsi%  8.09 | 9.26  10.03  9.24  9.24 | 9.65 | 9.60 0.05
BRE%®  47.70 46.75 47.56 51.86 51.92 | 52.94 53.32  -0.38 AFEE  22.03  23.40  24.21  24.67 24.63 2474  24.83  —0.09
HO 12.44  11.74  11.81  14.67 14.36 13.10  13.21 | -0.12 HO 5.21  6.53  7.49  7.15  7.22 | 7.48 | 7.34 0.14
HAKEEfF 5.32 5.84 571 5.99 6.18 | 5.84 596 -0. 11 HAKEE?R = 2.52 3.45 3.50 3. 21 3.18 3.12 2.96 0.16
EESHEE | 8.89% 9.82% 9.07% 8.94% 9.21% 8.37% 8.50% 0. 14% EESHEL | 8.36%  10.54% 10.21% 9.45% 9.37% 9.07% 8.58% = 0.48Y%
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21/22  22/23  23/24 24/25 25/26 L 21/22  22/23 @ 23/24 24/25 25/26 )
9H 8H 9A8 8H 9A 9A 8H 98 8H 9A
WEKTETR 38.72  42.44 42,99  42.44 42.43 43.36 43.05  0.31 WIKER  8.95 8. 60 8.86 8.85 8.85 8. 60 8. 60 0. 00
HRYIELE 7.82 7.34 10.97  11.99  11.95  10.36 @ 9.75 0. 62 HA¥IEEE 1.78 1.48 1.87 3.23 3.23 1.50 1.32 0.19
FTE | 76.65 89.86  89.99 8573 8565 90.96 89.58 @ 1.38 FFE | 14.25  18.85 | 19.46 | 19.24  19.19 | 20.00 19.25  0.75
#0O 13.89 | 20.02  18.26 | 20.07 19.73  17.01  17.73 = -0.72 0O 0. 11 0.15 0.28 0.13 0.15 0.15 0.15 0. 00
E# | 72.01 8211 8453 84.15 84.22 8550 85 11 0.39 E#E 8.56 9.96 = 11.03  11.41  11.50 11.30  10.90 = 0.40
ERiE#%E 76.01  86.43 88.56 87.93  87.98 89.74 | 89.24  0.50 ERE%E 9.40  10.67  11.63  11.76 | 11.85 12.00 11.50  0.50
H0O 15.00 = 19.82  18.67  19.49  19.60 = 17.22 17.95 -0.73 H0O 5.25 7.95 6.75 9.34 9.40 6.70 7.60 | -0.90
HiKERF 7.34 1097  11.99  10.36 9.75  11.37  9.87 1.51 HIKER 1.48 1.87 3.23 1.50 1.32 2.95 1.62 1.34
EE$H5EE | 9.66% | 10.32%  11.18%  9.65%  9.06%  10.63% 9.20% = 1.43% EE$lEL | 10.13% | 10.02%  17.58% 7.13%  6.19%  15.80% 8.46%  7.34%
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(Climatolegy base period: 1991—2020)

NCEI Olv2.1 daily analysis

High Resolution Images can be found at:
http://www.cpc.ncep.noaa.gov/products/precip/CWIink/ENSO/ENSO-Global-Impacts/

BERIKIE: NOAA, RA HiE#MzRF

BERIKIE: NOAA, RA HiE#MzR I



A )

A7




D
AP
B

A BERRAE

8ozereze:!
MINMETALS FUTURES CO.,LTD

H Y AR FEER

S f

. HIE

£22: ENEEOEYMERF ()

E21: ER=KMEESESF (M)

)

2021 2022 ——2023 ——2024 —®—2025 2021 2022 ——2023 ——2024 —@—2025
260 1
240 - 390 1
220 A 340 -
200 -
290 A
180 -
240 A
160 - 0
140 - 190 -
120 1 140 -
100 T T T T T T T T T T T T T T T T T T T T T T T T T T T T
X N OO N VOO "I NOMOMNDO T NOONFTN~NOM VWO —XN~NO
R N N N P N N N N N R N N I N 70 - - - - - - - - - -
- 8 ® S¥S¥wwL 0 &~ 0 o2~ od 1R 2R 3R 4H 5H 6H 7H 8H 984 10 1A 12R
ZHR: SEA. EF HISHR L

BEISKIE: MYSTEEL, FA HAHFzEh)



ID
AP
m
[Lmozereze;]

A BERRAE

¢ E E"' MINMETALS FUTURES CO.,LTD

AR b AV A

Al EERE (A

N
/

<4iE]

R

%{24 :

& (FT/mk)

ylig=bridmE )i

Hel3

1;':'
7

[%]23:

2022 =——2023 ——2024 —8—2025

2021

- 12/30
L12/16
L12/2
L11/18
L11/4
L 10/21
L 10/7
L 9/23
L9/9

L 8/26
L 8/12
L 7/29
L 7/15
L7/1

L 6/17
L 6/3

L 5/20

L 5/6

L 4/22

L 4/8

L 3/25

L3/11

L 2/26
L2/12

L 1/29

L1/15

1M1

MYSTEEL., F# HAkffz0

FIRLKIR :

WIND, FHA HAtEfz 0

.

i

3k

S

*\

SAT
53



ID
AP
m
[Lmozereze;]

A BERRAE

¢ E H" MINMETALS FUTURES CO.,LTD

LA A

M R ()

N
/

HER

7

g

%26

E|25: [THRH#FOKSIEEFR (Jo/m)

2022 =——2023 ——2024 -—8—2025

2021

2022 =——2023 ——2024 ——2025

2021

-12/30
L 12/16
L12/2
L 11/18
L11/4
L 10/21
L 10/7
L 9/23
L9/9

L 8/26
L 8/12
L 7/29
L 7/15
L7/1

L 6/17
L 6/3

L 5/20
L 5/6

L 4/22

L 4/8

L 3/25
L 3/11

L 2/26
L 2/12

L 1/29

L 1/15

140
130
120
110
90
80
70
60

o
o

1/1

50

2000 -
1500 -
1000 -
500 -

MYSTEEL. F# HiLE#AzHO

IR

P

FR

MYSTEEL. F# HiLE#AzHO

IR

P



Pane
B

RPN R L EEEEERLT

D
e

E27: EFFAEIMEEsER (T/m) &28: ELRITGHEHIERFR CAM)

<
/ S

2021 2022 2023 2024 2025 2021 2022 =—2023 ——2024 —8—2025
2500 - 70
2000 A 60 -
1500 50 A
1000 40 -
500
30 A
0
20 A
=500 A
10 A
-1000 A
1500 e R N T A
2228888 888888338888828s228s8 TSN NgsssigseIN ey s sz
SSINSNSNONONOSNOSICINSNSINSNSN o o N o = o ™ e ~ o onN o Rl B - =
SO0V WU NGCOITXOORXEOROM=TOVONOG OO O O RN

ERIKE: WIND, RF HAEME L BRIEE: MYSTEEL, R HALEMIR G0



PR P 77
N MINMETALS FUTURES CO.,LTD
E29: Sk LAFHEMER (M) [E30: ENRiFHEim+Art{imER (M)
2021 2022 =——2023 =——2024 -—@—2025 785 -
2021 2022 —2023 — 2024 ——2025
300 A 685 -
585 A
250 A
485 A
200 A
385 A
150 A
285 -
100 T T T T T T T T 1 185 T T T T T T T T T T T 1

TR 2R 3H 4R ©S5H 6H 7R 8H 9K 10H 1R 12H

1R 2R 3/ 4R 5H 6H 7R 8H 9AR 1084 1A 128

BRIKIE: MPOB., HA BRIy

BWRISKIE: MYSTEEL, GAPKI, FHF HAtk#fzzdhil,



hJMi

ANEE
U




D
AP
m
[Lmozereze;]

A BERRAE

¢ E E," MINMETALS FUTURES CO.,LTD

PrARTE O A R R B AR A

#EORAKMN T/

N
/

Z3id

DR FTA

%(32:

HEERBSEN (MFH/M)

=
7

DR FTA

f

£]|31:

20228F ——2023%F ——2024F ——2025%

202145

i ZiEFRKIE

e
]

Bt RESEM Y

A

Wind D3RP IE: 4

L12/28
L12/15
L 12/02
L11/19
L 11/06
1 10/24
L10/11
L 09/22
L 09/09
L 08/27
L 08/14
L 08/01
L 07/19
L 07/06
L 06/23
L 06/10
L 05/28
L 05/15
L 04/29
L 04/16
L 04/02
L 03/20
L 03/07
1 02/23
L 02/10
L 01/28
L 01/15
01/02

12000

11000

10000

9000

8000

7000
6000

- 2025-11-01
- 2025-09-01
- 2025-07-01
- 2025-05-01
- 2025-03-01
- 2025-01-01
- 2024-11-01
- 2024-09-01
- 2024-07-01
- 2024-05-01
- 2024-03-01
- 2024-01-01
- 2023-11-01
- 2023-09-01
- 2023-07-01
- 2023-05-01
2023-03-01

WIND, FHA HAtEfzz e

.

i

FR

WIND, MPOB. R # HAtEH#Azch.l

IR

P

FR



D
SO
B

K SRR L EEEEERLT

[E33: CNFHEO: 35k (RIEBMARER)  (JT/md) E34: dh[E:m3HF GHO) - FOMRAKN T/

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
15000 - 10000 -
14000 -
9000 A
13000 -
12000 1 8000 1 N\V\NJ"‘
11000 1 2000 4
10000 -
9000 1 6000 A
8000 A 5000 A
7000 H
4000 A
6000 -
5000 +—/——"—"7F—-"7+—-"7"-—r—"—""7-—-r-—r—""-"r—T"TrTTTTTTT 777 3000 —m——m—+—7+"-7¥7+-"—"+—"7-"7-"—+—"7"1r—"T—T"7TT"T"T"T""T—7TT"T"T""TT7 7
O O O O O O O O O O O O O O O O O O OO A = 22 a2 a2 - O O O O O O O O O O O O O O O O O O O O -~ A A a2 a2 -
_ = a2 NN W WA DMNOHOO OO N NOO OO WM VOV VO A=, =2 NN _ = =2 NN W W DA DMNOOOT OO N N0 OO VO 0V VO =22 =2 NN
D N N T N N N N N O N N N B N N N N N T N N D N N U
O = W =~ N =N =N -_"2NONONMNO 0O -~ N —~0O -~ W-—-N O = W = N = N =2 N =N O N ONMNO —~ O -~ N -~ O —~ W -~ N
N O O N O W N - OO NOD VOV WN -~ DNO = 01 OO NOCO M N OO O DN 0O W N = O NNV W N =~ DO = O OO NOCO M

\]

FRIKRIR: WIND, R HASEAZR L BRIKIE: WIND, R HASEHZ L






D
AP

Vil  ENHBESEREAR

[Lmozereze;]

i B PR

[E35: HREHIEMERZRAZ (FE) E36: EmFMFRERERMZ (M)

21/22 22/23 ——23/24 ——24/25 —W—25/26 21/22 22/23 ——23/24 ——24/25 —W—25/26
120 - 600 -
100 A 500
80 - 400
60 A 300
oé‘ffff 0
= = =2 a2 2 NNDNWW A A0 N NN O 0O 0 = =22 s s a2 a2 NN WW A AN N N0 0 00
O O = = N N NN N N N N S N N N S N N N Y Y Y N O O = = N N N N N N N N S N N N S N N N Y NN Y N
NN OSSN N N 2N 22N NOOONNDNBE 22NN NN OSSN N 22NN NN NDNDDRE 22N NN
0N O = W = WO O N~ O N - (o] o O W N O b 0N O = W= WO O NGO~ O N - @ OO W N O B
N el ~N = N Vo) ~N =
\

BEISKIE: MYSTEEL, FA HAHFzEh) BEISKIE: MYSTEEL, FA HAHFzRh)



A BERRAE

D)
¢ E E"' MINMETALS FUTURES CO.,LTD

)/

““ °
(Bczerored

(ETT/F)

H)

7

-BNEE

N
/

%|38: BOHOMYE (&2

(E7T/ME)

i::P)

U

ILZAS

—F IR AR

N
/

$i8]

=

7~

2.

£|37: POGOMNE (Hk#

= SE

Va

L 2025-05-15
- 2025-03-15
- 2025-01-15
- 2024-11-15
- 2024-09-15
- 2024-07-15
L 2024-05-15
L 2024-03-15
- 2024-01-15
- 2023-11-15
L 2023-09-15
L 2023-07-15
L 2023-05-15
L 2023-03-15
L 2023-01-15
L 2022-11-15
L 2022-09-15
L 2022-07-15
- 2022-05-15
- 2022-03-15
L 2022-01-15
- 2021-11-15
+2021-09-15
- 2021-07-15
- 2021-05-15
L 2021-03-15
- 2021-01-15
- 2020-11-15
L 2020-09-15
—— T 2020-07-15

%)) :NYMEXEY 2

i GEER& L

F=3
m

SH:/100-HA 5K

HERE£Y) :CBOTE

3
7

Wind HALRUE N (

f:/7.2:/100

7

0.45
0.40
0.35
0.30
0.25
0.20
0.15
0.10
0.05
0.00

N
7

2025-09-20
2025-07-20
2025-05-20
2025-03-20
2025-01-20
2024-11-20
2024-09-20
2024-07-20
2024-05-20
2024-03-20
2024-01-20
2023-11-20
2023-09-20
2023-07-20
2023-05-20
2023-03-20
2023-01-20
2022-11-20
2022-09-20
2022-07-20
2022-05-20
2022-03-20
2022-01-20
2021-11-20
2021-09-20
2021-07-20
2021-05-20
2021-03-20
2021-01-20
2020-11-20
2020-09-20
2020-07-20
—— 2020-05-20

AN - FOBYY (FRIBJMAY) - 4&

=
—#

B (BRI

el3

=
R

WIND, FHA HAtEfz 0

B

4

RS

3

U
J

p2

>

~

WIND, FHA HAtEfz 0

Iz .

4

N

(RS

3

U
L

p2

R

~




= 60  mwmmamas
salaks D mymeeman

T IS IR A R R 2 EIE R eI 2 BN, CARARRIRELS. SRIREL. B-EE. WEX
Gy A 55 B AR

AP A G SIS A v FE R BERDRYREEAE B o BATT 1R BE N SR BOR A RO, 20 70 B A 4T W e AELERATT L 20
FLL R B AT R BT R BEAS 51 5T

AR FEANGR LR B e il 95 7 o IR 'S F R A8 S s i BAR I 55 IR M B b e L8 ST B AT 7 [T AR A58 2 5 B
ML PPALRE S8 BIAZ ) AN, I sl 28 2y B SR L MLV 55 i) (R 0 o B AR R 28 5 Bk s 2 46 4 Bk T 22 5 3 B B RJIR
DU A Ao SCHPTER S RTS8, AR ISR

R B AR S BN T IR R A R PR . AT & 07 B ERARE Y WA IR 2 7 B, AR A
TRV L. PR RF e EEMTE SR ALF B TR R R 5. ALvrr], RHIATHEMN RS REX
FRBGEAT N, FIRER 2 BRI, HRIE S Z KT A R G ANEE R

WSS RN AR, AT, A AR AT S5 58



TR AL B EE
1717 M e

%4 41k www. wkagh. cn

HE% - FRMZEZ  400-888-5398
BpsaE  RYIT RS L X VR ORE 31655 B 4Rtk B 13-16)2




	幻灯片编号 1
	幻灯片编号 2
	幻灯片编号 3
	幻灯片编号 4
	幻灯片编号 5
	幻灯片编号 6
	幻灯片编号 7
	幻灯片编号 8
	幻灯片编号 9
	幻灯片编号 10
	幻灯片编号 11
	幻灯片编号 12
	幻灯片编号 13
	幻灯片编号 14
	幻灯片编号 15
	幻灯片编号 16
	幻灯片编号 17
	幻灯片编号 18
	幻灯片编号 19
	幻灯片编号 20
	幻灯片编号 21
	幻灯片编号 22
	幻灯片编号 23
	幻灯片编号 24
	幻灯片编号 25
	幻灯片编号 26
	幻灯片编号 27
	幻灯片编号 28
	幻灯片编号 29
	幻灯片编号 30
	幻灯片编号 31
	幻灯片编号 32
	幻灯片编号 33
	幻灯片编号 34
	幻灯片编号 35

