A HAGERIRA

MINMETALS FUTURES CO.,

LEOISTOIS]

FRERE

BEiR1L THARY 2025-11-07
BEIR L THABURER 4R

Bt B EIE Mz S . F3047321 X5 &S 20015541 HBFE: lupx@wkgh. cn

B Btz MALRARS: F03138607 H1E: 0755-23375252 BR#E: huangkh@wkgh. cn

Y k=1 Pl AR 55 MillEH&S: F03090207 Z 5 &S 720016947 HBFE: |irj@wkgh. cn

RER M THATRIR R : BEIRE: [Rih. LPG; RIBBXEAN.: BRKE. BREE. B Xh; REEH
W WZEE, PTA, 84F. ks WAL SR, 4 HEeERHIE: BKRF.
R E: MESFAENHNAS KRR ERRE 2 RIEIE R

=1 FRAVEASI IR

Ji 3t SC2512 454 -6 -1.32 9.28 1. 10 2.80 0.08
WS PG2512 4, 234 -13 -0. 31 8.10 -3.05 9. 54 -0. 74
Al MA2512 2,108 8 0.38 1. 04 -0. 57 3.43 0. 02
V. EG2601 3, 944 42 1.08 18.97 -0. 14 35. 55 0.19
EN PP2512 6, 424 13 0.20 1.17 0.12 2.98 -0. 33
BA K V2512 4, 582 5 0.11 1. 40 0.01 4.32 -0.01
B 12512 6,773 25 0.37 1.51 0.07 2. 34 0.05
KA EB2512 6, 329. 00 44. 00 0.70 27. 31 -11. 64 39. 34 0.84
BRI RU2601 15, 035 85 0.57 20. 47 2.09 14. 16 -0. 05
EHASE | BR2512 10, 315 35 0. 34 4. 66 -3. 69 2.32 -0. 57
YFTFZE | PX2601 6, 742 50 0.75 29. 87 9.57 21.79 4.70
FEXTE T HER TA2512 4, 620 22 0. 48 2. 81 0.25 6. 65 0. 44
et PF2512 6, 214 34 0. 55 11. 02 0. 62 9.21 -0. 86
L PR2512 5, 738. 00 20. 00 0. 35 0.24 -0.01 0. 34 -0. 04
B, SH2601 2, 344 15 0. 64 41. 00 -4. 14 13. 46 -0. 38
i SA2601 1, 205 4 0.33 73. 10 -10. 67 141. 96 -3.15
JRE UR2601 1, 644 12 0. 74 14. 89 -0. 66 27.51 0.29

BAESRIRE: WIND, TR HA S HAMAR 5526
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#+z2: HIEF—=BPCR

JER 90, 761 6, 639 52, 329 403 0.85 -0. 03 0. 65 -0.07
WA 83,704 21,116 55, 089 72 1.23 0.11 0. 81 -0. 06
R 448,468  —87, 734 541, 184 28, 385 0. 84 0.11 0. 44 -0. 01
V. 35,616| 8,064 67, 836 1,374 0.76 -0. 06 0.58 -0. 03
R 115, 595 31,195 123, 080 6, 938 1. 60 0. 54 0.79 -0.01
RAIH 131, 866 6, 327 331, 341 8, 482 0. 74 0. 06 0. 26 -0. 00
SR 79, 423 30, 694 82, 344 4, 844 1.29 0.21 0.53 -0.01
KN 162, 152| 95,570 148, 666 7,867 1.18 -0. 48 0. 65 0. 00
e 23, 040 8, 099 50, 680 ~75 0. 41 -0. 21 0. 47 -0. 02
G IR 37,997 -4, 490 37,776 -877 0. 49 -0.18 0.61 -0. 01
Xof 49,512 19, 547 32, 870 6, 438 0.55 -0.78 0.89 -0.18
RXEHER| 621,155 146,822 373, 066 22, 877 0.79 -0. 22 0. 86 0. 10
kA 59, 977 8,611 44, 600 3,291 0.70 -0.27 0. 87 0.05
WAt 8, 242 2,633 14, 047 429 0. 72 -0.76 0.75 0. 00
BT 184, 141 6,416 110, 366 2, 156 0. 62 -0. 52 0.61 0.08
4l 281,383  -24, 800 897, 641 16, 129 0. 57 -0. 01 0.31 0. 00
JRE& 38,310 1, 460 108, 811 2, 823 0. 45 0. 06 0.39 0. 00

HOESRIR: WIND, EF HASTHARUARSS 3R

HAtLE FPORIENR, FFEEBPCR=BHRHMFCE/ BRNIIFCE, TERRRERTUTHIITIENEES; BIEPCR=F BN

R E/EHRPNERZE, TEZMRBBIRNITIERS LI
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BEIRC THARUAA R
#=3: EANEF—E Mg
JER SC2512 460 500 0 440 0 4, 622 2,320
WS PG2512 4, 250 4, 550 0 4, 000 0 5,122 3, 274
FH i MA2512 2,100 2, 200 ~100 2, 100 0 18, 891 7,671
V- EG2601 3, 900 4, 500 0 4, 000 0 6,071 1,732
BN PP2512 6, 400 7, 200 0 6, 300 0 5, 697 9,715
RE N V2512 4, 600 6, 200 0 4, 450 0 62, 223 5, 184
R 12512 6, 800 7, 300 0 6, 800 0 7,528 2,290
KN FB2512 6, 300 7, 000 0 6, 000 0 18, 339 13, 331
i RU2601 15, 000 17, 000 0 14, 500 500 6, 755 2,164
BRI BR2512 10, 400 11, 000 0 10, 000 0 3, 882 2,192
Xof PX2601 6, 800 7, 000 100 6, 200 -200 3,314 1,948
KEXT2E WG| TA2512 4, 650 4, 600 -50 4, 500 0 11, 361 22,991
Eas PF2512 6, 200 6, 400 0 6, 000 0 2,108 3,232
WAt PR2512 5, 800 6, 600 0 5, 500 0 2,031 804
BT, SH2601 2, 360 2, 480 40 2, 280 0 5, 134 5, 450
2l SA2601 1, 200 1, 300 0 1, 140 0 33,293 18, 891
JRE UR2601 1, 640 1, 800 0 1, 600 0 13,795 2, 866
HARRIE: WIND, FHHA S5 HAAR AR 25 26
#/iE:
HNEFENSMITES, NERAIRANERANE AR CEMENITRNRERRNNE NS ES.
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*x4: HINETFIREKENER %)

J it 25.79 27.99 -0. 57 34.91 28.33 27. 60 29. 20 -3.41
WS 18.01 20. 28 -0. 34 23. 30 19. 33 21. 06 18. 64 -0. 63
R 18. 86 20. 29 -0. 56 21. 24 20. 65 19. 86 18. 24 0. 62
V- 14. 54 16. 10 -0. 42 16. 08 16. 42 15. 68 14. 80 -0. 26
R 10. 495 11. 90 0. 36 12.37 11.52 12.14 10. 84 -0. 35
RE N 12. 435 14.93 -0.39 19. 05 16. 14 13.29 15. 22 -2.79
SR 10. 165 13.09 0.70 13. 47 13. 24 12. 97 11. 16 -0.99
KNG 18.87 20. 48 -1.26 22. 88 21. 20 19.87 19.15 -0. 28
e 17. 89 20. 18 -0. 23 23.98 20. 79 18. 70 20. 28 -2.39
G IR 19. 705 21.90 -1.15 29. 44 22. 41 20. 86 22. 99 -3.28
Xof 19. 27 20.01 1. 59 23.16 20. 10 19. 84 17. 46 1.81
KX R 17.23 18. 85 0. 86 22. 61 18.13 19.76 17.33 -0. 10
kA 13.9 16. 16 0.25 19. 49 16. 41 15. 80 15. 41 -1.51
WAt 13. 595 15. 13 1.48 19. 17 14. 67 15.78 14. 17 -0. 57
BT, 22. 445 22. 69 0.73 27.74 22.73 22.61 21.81 0.63
2l 23. 665 24. 77 -2. 41 31.93 26. 45 21.83 27.98 -4, 32
JR%E 16. 785 16. 38 -0. 35 23. 49 16. 78 15. 50 16. 70 0.09

HOESRIR: WIND, EF HASTHARUARSS 3R

&ix:

AR A F RIS &K a0 R, FEMR KR, ERMBERTEINR 2 RNENERTHE,; MAANR S KRS
EHRZEMFEE.
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REIR 1L THATAA R RERE e o
REESEINL:

() BB THRER SRR, B2, BIFE, 5K, BE, WEMHEA.
(2) BMRRIEF 2 ML AR 521
(3) BTN GIMMZBARRITES M, BIRETFHRAABREEE NSRS APRRR S .

(1) FmEARE: XEHFREREA, RTHNTERZER, TUARARDIEOULETRRIBER~. BE
AR, EIMRHXETAEM™EMIE. OPECH OFIAHNE, BEXBIWPENRS, EMmAELEMER. K

FRRITIES NAE SRS HEFEHSRMEE, FhEFEIAA, BE EXRENGIUNRIES, BLHREHESN.
r
(2) FEmiTER: FEmsB Mk EEEHHmEES, IANEESBRELERHRARLEE, 10BMAET
B EIE B R A BB, 11 B LIRE BB L ABEEITIEER,
(1) [EhEARBE &35 sh & T pe Z H{E MR
(2) HAR3E G EPCRIRUL0. 80U T, RAFIAHAR BT IREITIE
H)
'ﬂ*’zﬁ* (3) BN EEEARIOE ARSI, B0 745 5000 S T J450
(1) FEMRE: X
(2) HhMEREE: MESIHETLNER-ERREITEARES, KEEARA BN EF S EEWE, SRR
B3kt FEEALkTdeltalRiFESsk, 0 S _SC2512P445, S_SC2512P430F0S_SC2512C465, S_SC25120460
AU RER 2
W

(3) MEIZLEREKR: MESLAORE, FENES A INBRANZHEEFRN,
30: LONG_SC2601 + BUY_SC2601P450 + SELL_SC2601C485
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RERE

() RUSERE: EARFRH—FEZBHNIRNESN, 5S—HRENXZEMGEMM, ERARBNRE

srgrrgsy COXRTRART, OPECHFHEMIE. XERRBERE, EFLTHESM, FHEFHS.
g (2) LPGITIESM: WS8R MLRME TBZ K TT/RREEER EFZHEEE, 98 MBEHKERRE TR
%, 10AMESEEREHRMEER EAF MRS, BARAN LABENNBRRBNTIZITE
(1) LPGHARYRE & 35 B 3= A& T~ P[] 2 448 1 T~ B I
(2) LPGHARFF & EPCRIRULTO. 8OMHE, RAFGUSITHALTMIEHBITHE
H
TRETH | ) mmeomeEROE AR, BICSENRNS0, £1FAH4200
(1) FHEMERRE:
(2) PR WEZHEPENEK-BRPDA SR, REWIRATEMEMG BMERE, shiSithiEzs
Bt ERg e | B35, EEFeLTdeltalREFF M. : S_PG2512P4200F1S_PG2512C4350
W
(3) MEIZLEMRRE: WERSLAORE, HAMNESSAINBRINZHEEFKRN,
#0: LONG_PG2512 + BUY_PG2512P4100 + SELL_PG2512C4250
(1) PREEARE: BOERF150 6570, -0 57AM, SREF, MEEREN. tEF7. 1AM, IR
i bb+1. 57, EIELARAL, dlbfF&iT#21. 56770, ¥REE-0. 0177 ML,
REITIR
g (2) BEATIENH: BRIANASEFES TR ESFAERY, 8APLLREHMEBRETIT, IAMRAE
HEARREEF, 10RBLSRIESESEBRE, BERIAALSEENNRBEZTEES.
(1) ERERHARLRS & % R 3R UE RS [ SE B B K PR B
(2) FRERHARLFF S EPCRIRULT0. 8OLLT, REARERILHILTRZMSEITE
H
PRETH | o) mmeomeEROE AR, FEE SR N2300ME B A52125
(1) FrEtEsng: 1WEERMMNAETNEAERE, RIGEMEEE. : B_MA2601P2175F1S_MA2601P2100
(2) WEHMEREE: 1WESIHREAMNER-BRINAARE, REVARENE, siSiRREesLT, 15
HRR R |FF Bk T del tafRFFE K. W0: S_MA2512P2150F1S_MA2512C2275
W

(3) MBZAERREE: WESLMORKE, FHERESZI+INBRALSHEERKAN, STEREE
2ITRN, RAINEHEFTETELT.
4n: LONG_MA2512 + BUY_MA2512P2275 + SELL_MA2512C2350
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RERE

(1) ZZReRAE: BOREFS2 3AM, RELXES 6M; TRl EFRHI3. 4K, LT 1R, EH
E, MEELRARS, HEEPURRE, BOEGTHRE. BRRESE, BEELH, Z2RHENRER

REIITIBES |HA.
i
(2) ZEITES: Z-B7AMRMASEERE SR EABRETER, sBMEE/MESEHEE, IABL
RIS H Rk, BERINALFEENNERBHENTEEBES.
(1) ZEEHAR R & sh R E 5 A 19 E R T HHERE
(2) EAtIFGEPCRIRULTO. 70FHE, RABILHAZ —Em LB
H]
'ﬂ*ﬂﬁ* (3) MMM EBIRIE NCAZ L, Z =EHE DA 4500R1 35 (T 54050
(1) HEMRE: HWEERANETNEHLHESKEE, KBS EMULEE. 0 B_EG2601P4100F1S_EG2601P3950
(2) HENMERRG: HWEMEREIRRMG, FREETENEUER. 0: S_EG2601P4000F1S_EG2601C4050
HABURRE 2
W
(3) MEZLERRKE: FEMEZ L+ ANEBEAN+STH EE KA,
#: LONG_EG2601 + BUY_EG2601P40500 + SELL_EG2601C4150
(1) BHERBREKRE: PEEZOWERS. 467, IFELEE-2.81%, BMEFERHIZEE2. 02%; PERR S EERS. 00
R, EREEFEE-0. 70%; PPHEZlEETF63. 85 M, ERELKEE-5. 92%, MEAFERHARE12. 69%; PPREBHERE
FREVITIESY |22. 00 M, PRELKEE-7.80%; PPAOEETRS. 68 AN, IRLbERE-1. 62%. PPEEFEE{K[E 15T PE.
#r
(2) BARABITESH: BRK7TAMLCREBEBREZRHCR/NEEZEARIRETE, 88 NHFFRIFE MR
1, IBMEEHBREEL, 10BNNETBRERAEY, BERMNALHEELENNRBNITEESHES.
(1) BAKHNE S ENERT EEEN KT
(2) HARUIS G EPCRIFULTO. 70M5E, FBAERIEEEAESS
H]
TRETH | o) wmeomeEROE AR, EFEHRLAT0005 £ AH6300
(1) FEMRE: I
(2) FENMERE: X
HARUSRRG 2 .
W (3) MEZLERRKE: HEMEZI+IANFEFRAN + ZHEES KRN

40: LONG_PP2601 + BUY_PP2601P6500 + SELL_PP2601G6800
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RERE

(1) BERERE: FERAGKRAESERF103. 8970, LT 1ML, FEIE1%. FBMXRBRBM—RKRE
SETEGFE43. 22 M, IREL EEIR 0. 535 M, FEIE1. 2% RIEXEETRS. 87N, FEIE1. 29%; —RBASER

FRENITIESY |36. 355 M, PBEIE1. 18%.
#r
(2) BEATED T : BR7TBBLRESEMRS ERERSE%E, sRNZHEE EARXERER, 7%
PARYESFSEH M=K, 10AMEESEHRAEE, BERINATHEXELAAENNSBEENTEEBLS
(1) GBS & RN RARE EFA G TR EIER T MK Eh
(2) BESHABIF B EPCRIRYLTO0. 60LL T
H
TRETH | o) wmmeomeEROE AR, BREHRAE TS E17000R £ H%14000
(1) FrEtEEmg: T
(2) MRS : HESIHREAMNER-BRPNASRE, REVAREENEMSEERE, shSthiREs
Bk, EBE AL TdeltalRiFEk, 0: S_RU2601P14500, S_RU2601P14750F1S_RU2601C15250,
HiAR =Rk |S_RU2601C15500
W
(3) BETEMREKHE: K
(1) RESREARME: PTARITE78%, IFLLTPEC. 8%, REFE, RERN. BEKWZEEMESA, FRERT, 1
— i) BRI R ER ™. PIAT—RARIEETHIXE LA, ARMNIBTEEROFTEERKES
RHTIES
u (2) PTMTIES r: PTASRREIR B/ MEE R ERE R EIFA EFAZHEER, IRBEESFHRTX, 10AH%
BREkMEMERS, BARIAALEFBENNSBREINITEERHS
(1) PTAHAMRR &K B R B IR S 7K K B
(2) PTAHAALIH B EPCRIBULTO. 70MHE, FAFIEHALTPTAEHITIE
H
TRETH | (0) wimeomeEROE AR R, PTAESRB4700RE 74300
(1) HEtERE: T
(2) KEptERME: WEHREANERBRIAARE, REVAREENE, SHERSeLT, #5
iR | ek TdeltafRIFaS Sk, a0 S_TA2601P4500, S_TA2601P4550F1S_TA2601C4650, S_TA2601C4600
W

(3) MEEREKR: &
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RERE

(1) JRAEAT: E2077 MR I BRI A Sl = 5E T F A 2R 7984. 3%, I ERAIREL+3. 5% HXEKRE,
Adb. e, R Rt ERREHE LA

RIS S
# (2) BEITIESH: ERTABEKER, 8B MHIREEERRRRBIENE L HTESES, 9BRHLkES
RS EHES, 10BMIERE, BARIRIFNESBENSER LB E R,
) BRENES R ELTRE kTR
(2) KRS B BPORIRITO. 8T, ROBEHIAEREE ST,
H]
“mg?ﬁ (3) HRANHOf B EAT MO PRI, KRRE L J92600H03L 2451 392240
(1) FEMEREE: MWERETNEHEGR, KBS EMUEE. aA: B_SH2601P2320F0S_SH2601P2200
(2) HEEEM: T
e T
W
(3) MEFOERER: BETNKS I TNE BRI 3 B EE R,
0. LONG_SH2601 + BUY_SH2601P2280 + SELL_SH2601G2400
(1) SHREAT: BE2025/10/31, S FEER170. 2, -0, 01FM; EAATARN14 110, Kt
e BT B RETE 88, 64T /M, TRE-4. 8170/WE; W EEAENS!. 567 /M, TREL+4. 807T/WE.
TR
*ﬁ (2) SERATEOAT: MHESH HLURESRE A A, 98 MR IEENEED, 108RELRBBITE, &
HIRI T A T R B BT B E B,
(1) SRR & RN E T Sk T
(2) ZERREATIE B EPCRIRYTT0. 60T, FKEAZLE HE5E
H]
““:*ﬁ (3) HRARHOf B EAR MO LRI, SRE L J91300R13 2431100
(1) FEMEREE: HWERETNEHESR, KESEMUEE. a0: B_SA2601P1220F01S_SA2601P1160
(2) BENERE: WEMTSENRESKE, KREUESNMEUE. 20: S_SA2601P1200F1S_SA2601C1240
G T
W

(3) HBZAERREE: WESLMORKRE, FHERESZI+INBRARSTHEERKAL,
an: LONG_SA2512 + BUY_SA2512P1200 + SELL_SA25121C1260
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(1) RESAE: GAER55 43750, HEb-7. 5970, BHEETRRE, CUEESLIEKL. BOEF
WG, ERE-10T7WE, ShiEORANES

RRITIE SR
i (2) RETES: RETEBNELENETRBREAESERELKX, s8R EESEEXEXIERLE), 981%
BHEFE, 10AMEMNSBEEES, BRRIARNEFERIBITEERES
(1) REPEEEENRL T FH S ENBE K NEEH
(2) REBAWIFFCEPCRIRULTO0. 60X T, FKEAZLE DK,
H]
*mg%ﬁ (3) ERANEY A B AR ARSI, SRR 0180050 4351600
(1) FEMERE: T
(2) FEIMHEREE: MESHEPENER+ERARAE SRS, FEEANETENEMS ML, iSRS
B3~t, FEiEEkTdeltafRIFH M., 20: S_UR2601P1620F1S_UR2601C1660
AR 2 ‘
W (3) MBERKE: FHUWESI+ILANTEEBRIIN L EEEREAN

40: LONG_UR2601 + S_UR2601P1640 + SELL_UR2601C1680
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1,500
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WIBKIR: WIND, FH HALLHAINBR 5B

R AR AE

MINMETALS FUTURES CO.,LTD

ARLSEARER
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05-13

05-16
05-21
05-26

05-29
06-04
06-09

06-12

06-17

06-20

BICSEAR12R A YR RES
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5,300
5,100
4,900
4,700
4,500
4,300
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3,700
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5,000
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09-25
09-30
10-13
10-16
10-21
10-24
10-29
11-03
11-06

07-29
08-01
08-06
08-11
08-14
08-19
08-22
08-27
09-01
09-12
09-17
09-22

us_close

mop_volume(75) mop_oi(F7)

RUSEAN12B EAHECENT
5,000  -10,000  -15,000 5,000 3,000 1,000 -1,000 -3,000
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5,300
5,100
4,900
4,700
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3,700
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4,500 11
4,000 1.0
3,500 0.9
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2,500 0.7
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1,000 0.4
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10 1,000
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888888855566383383388838338332323¢3
us_close op_impv op_hisv
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09-17
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2
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10-23

10-30 %
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20,000 15,000 10,000 5,000 0 5,000 -10,000 -15,000 -20,000 30,000 20,000 10,000 0 410,000  -20,000  -30,000
2,950 2,950
2,800 2,800 "
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-
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—
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5,000 3,000 1,000 -1,000 -3,000 -5,000 5,000 3,000 1,000 -1,000 -3,000 -5,000
5,500 5,500
5,200 5,200 -
4,950 4,950 —
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4,500 — 4,500 —
4,350 — 4,350 e
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RERIL TEARAA 5=

Z B2 HARIE £ E-PCR Z —ESHAT AR A2 #i-PCR

4,600 2.0 4,600 4.50
1.8 4.00
4,400 4,400
1.6 3.50
1.4
4,200 4,200 3.00
12 2.50
4,000
4,000 1.0 2.00
08 3,800 1.50
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06 1.00
3,600
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BARSIE: WIND., T RSN R 5525
BAKBHNS12A A NRXENT
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HAESKIRE: WIND, FH HATRHARAR 5535

mEE mEE

5,000

-5,000

-3,000

-1,000

EE mEE

1,000

3,000

-10,000

5,000

2025-11-7

19



RERIL TEARAA 5=
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BIESRIE: WIND, FHHSHAM AR 5526
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IESRIE: WIND, FH HASHAT AR 5526
PVCEAN X EFIFECE (AF)
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mop_volume(73) mop_oi(f7)

BAERIR: WIND, B HASTHAMNAR S50

PVCEA#L 2512 B 3 & AR ZE T PVCHAR 2512 B A CENTH
10,000 5,000 0 -5,000 -10,000 30,000 20,000 10,000 0 -10,000  -20,000  -30,000
6,400 6,400
6,100 6,100 ]
5,800 i 5,800 :
5,500 5,500 :
5,200 . 5,200 —
4,950 — 4,950 .
4,800 — 4,800 ——
4,650 —— 4,650 ———
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